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  (1)      . 
  (2)      . 
 

1.       .  60%       2 : 1 
  .    . 31-3-2018       
      

  (`)   (`) 

      

   50,000     1,50,000  

  15,000 65,000    1,00,000 2,50,000 

     15,000      10,000 

 (31-3-201 8) 90,000 -    

 1,00,000 (  ) 2,00,000 

 1,25,000  1,60,000 

  - 4,000   25,000 

 2,00,000   17,500 

 1,00,000  1,25,000 

 6,000   3,500 

 50,000    1,000 

   2,000   10,000 

 15,000   

 30,000   

 8,02,000  8,02,000 

   
 (1)   6%,   10%       10%   

 . 
 (2)   ` 21,600     . 
 (3)           10%    . 
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2.      . 1-4-18    .   
          .    
. 31-3-2018        

  

      

 ,  ` 100    - 55,00,000 41,25,000 

  68,75,000 55,00,000  22,00,000 13,75,000 

  13,75,000 12,37,500  5,50,000 2,75,000 

-  2,75,000 4,12,500  4,12,500 2,47,500 

  5,50,000   2,75,000  6,05,000 2,75,000 

   2,20,000     55,000  82,500 27,500 

15%   11,00,000 5,50,000    16,50,000 19,25,000 

 5,50,000 1,92,500    

 55,000 27,500    

 1,10,00,000 82,50,000  1,10,00,000 82,50,000 

    

 (1)     . 15%     10%    
` 100          . 

 (2)        ,      
5  ,  ` 30  ,       ` 10 . 

 (3)         . 

        .     . 1-4-2018   
   : 

  (A)    . 

  (B)    . 
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3.   . 31-3-2018  -     

  (`)   (`) 

       1,25,000 

1250    ` 100    3,12,500 

,   ` 75  93,750  50,000 

3750   ` 100   62,500 

,   ` 60  2,25,000  1,43,750 

2500 6%      37,500 

` 100   2,50,000 -  1,25,000 

5%   1,25,000       25,000 

    6,250   

 1,81,250   

 8,81,250  8,81,250 

  . 1-5-2018          

    ` 

  - 1,50,000 

   2,50,000 

    37,500 

    75,000 

    1,00,000 

   -     ` 62,500 .  

    ` 13,625        3%   
     2%    .   ` 

18,750   .     . 
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4.    25,000   ` 10    ` 2   .  
      

                  ` 

     2 

   ( )   5 

     2 

      3 

  37,500     .  30,000      
 .     .        
     . 

     1000           .   
 1,250    .      .       
  .        ` 8     . 

       . 
 

5.       3 : 2  -   .  
 . 31-3-2018        

  

  (`)   (`) 

   - 5,50,000 

  6,00,000   2,20,000 

   4,00,000 10,00,000  2,00,000 

 50,000  40,000 

  30,000  60,000 

 40,000  10,000 

    15,000 

    15,000 

  -  10,000 

 11,20,000  11,20,000 

         l/4    . 
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    
 (1)     ` 2,50,000         ` 10,000 

 . 
 (2) -  ` 30,000  . 
 (3)   ` 10,000  . 
 (4)    ` 1,30,000 . 
 (5)   5%     2%      . 
 (6)   10%    . 
 (7)     ` 5,500    . 
 (8)       ` 2,500      ` 1,000  

   . 
              . 
 

6. ,       2 : 3 : 5  -   
.    31-3-2018        

  (`)   (`) 

      1,12,500  

  30,750    23,750 

  45,750     48,750 

  62,250 1,38,750 -  2,500 

 48,750   

 1,87,500  1,87,500 

 . 1-4-2018        -   - 
   . 

    

              

    71,250 3,750 

    40,000 2,500 

    25,000 1,250 

    “ ”   -     . 
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7.    (  ) 

 (1) -  

 (2)   

 (3)  -   

 (4)     
 

8.    (  ) 

 (1)  

 (2)  

 (3)   

 (4)  
 

9.    (  ) 

 (1)     

 (2)   ( . ) 

 (3)      

 (4)     
__________ 
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Seat No. :  _______________
  

MG-103 
May - 2018 

DTP 

General Principles of Accountancy, Paper-III 
 

Time :  3 Hours]  [Max. Marks : 70 
 

Instructions : (1) Answer any five questions 

   (2) All questions carry equal marks. 
 

1. A and B are partners of a firm. They share 60% profit in to proportion of their capital 
and the remaining profit in the proportion of 2:1. From the trial balance as on 
31/3/2018 prepare final accounts.  

Debits Amount Credit Amount 

Drawings  Capital  

 A   50,000   A  1,50,000  

 B   15,000 65,000  B       1,00,000 2,50,000 

Current account of B 15,000 Current account of A 10,000 

Stock (31/3/2018) 90,000 Profit   and   loss   a/c   (profit   
of current year) 

 

2,00,000 

Machinery 1,00,000 Creditors 1,60,000 

Vehicles 1,25,000 Bank overdraft 25,000 

Prepaid insurance premium 4,000 Bills payable 17,500 

Building 2,00,000 Loan 1,25,000 

Debtors 1,00,000 Wages outstanding 3,500 

Cash 6,000 Commission received in advance 1,000 

Goodwill 50,000 Bad debt reserve 10,000 

Rent receivable 2,000   

Patents 15,000   

Furniture 30,000   

 8,02,000  8,02,000 

 Adjustments : 

 (1) Calculate 6% interest on capital, 10% interest on drawings and 10% interest on 
opening balance of the current account. 

 (2) B is to be paid salary of ` 21,600. 

 (3) B is entitled to received 10% commission on the profit after giving the treatment 
of the above mention adjustment. 
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2. Prithavi limited and Aakash limited were amalgamated on and from 1/4/18. A new 

company Gagan limited was formed to take over the business of existing companies. 

Following are the Balance sheet of both the companies as on 31/3/2018 

Balance Sheet 

Liabilities Prithavi Aakash Assets Prithavi Aakash 

Equity shares of ` 100   Land & Building 55,00,000 41,25,000 

each fully paid up 68,75,000 55,00,000 Plant & Machine 22,00,000 13,75,000 

General Reserve 13,75,000 12,37,500 Investment 5,50,000 2,75,000 

Profit and loss A/C 2,75,000 4,12,500 Stock 4,12,500 2,47,500 

Revaluation Reserve 5,50,000   2,75,000 Debtor 6,05,000 2,75,000 

Investment Allowance   Bills Receivable 82,500 27,500 

Reserve 2,20,000     55,000 Cash 16,50,000 19,25,000 

15% Debenture 11,00,000 5,50,000    

Creditors 5,50,000 1,92,500    

Bills payables 55,000 27,500    

 1,10,00,000 82,50,000  1,10,00,000 82,50,000 

 Additional Information : 

 (1) 15% Debenture holders of Prithavi limited and Aakash limited are discharged by 

Gagan Limited, issuing such number of its 10% debentures of ` 100 each so as to 

maintain the same amount of interest. 

 (2) Gagan Limited will issue 5 equity shares for each equity shares of Prithavi limited 

and Aakash limited. The shares are to be issued at ` 30 each, having a face value 

of ` 10 per shares. 

 (3) Investment Allowances reserve is to be maintained for two more year 

  Assuming that the amalgamation is in the following two forms, prepare Balance 

Sheet of Gagan Limited as on 1/4/2018 

  (A) The amalgamation is in the form of merger. 

  (B) The amalgamation is in the form of purchase. 
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3. The Balance Sheet of Pinal limited as on 31/3/2018 was as under : 

Balance Sheet 

Liabilities Amount Assets Amount 

Share capital :  Land & Building 1,25,000 

1250 Equity Shares of  Machinery 3,12,500 

` 100 each, ` 75 paid 93,750 Patents 50,000 

3750 Equity Shares of  Stock 62,500 

` 100 each, ` 60 paid 2,25,000 Debtors 1,43,750 

2500 6% Preference shares  Cash 37,500 

of ` 100 each 2,50,000 Profit and loss A/C 1,25,000 

5% Debenture  1,25,000    Advertisement suspense  25,000 

Interest outstanding on 

debenture 6,250 

A/c  

Creditors 1,81,250   

 8,81,250  8,81,250 

 The company liquidated on 1/4/18. 

 The assets realized as follows :                  ` 

 Land and Building  1,50,000 

 Machinery    2,50,000 

 Patents    37,500 

 Stock    75,000 

 Debtors    1,00,000 

 Creditors include loan of ` 62,500 on mortgage of Land and Buildings. The expenses 

of Liquidation amounted to ` 13,625. The   Liquidator is entitled to a commission of 

3% on all assets realized except cash and 2% remuneration on amount distributed to 

unsecured creditors Preferential creditors amounted to ` 18,750 included in creditors.  

 Prepare Liquidator’s final statement of Accounts. 
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4. One company issued 25,000 Equity shares of ` 10 each at a premium of ` 2 per shares 

payable as under : 

 On Application   ` 2 Per share 

 On Allotment (including premium)  ` 5 Per share 

 On First Call   ` 2 Per share 

 On Second Call   ` 3 Per share 

 Application were received for 37,500 shares and allotment made Pro-rata to the 

applicants for 30,000 shares and remaining applications were refused and the amount 

was refunded. Money over-paid on applications was to be transferred to Allotment 

accounts. Sejal to whom 1000 shares were allotted, failed to pay allotment money and 

Daksha to whom 1,250 shares were allotted, failed to pay two calls money. These 

shares forfeited after making second call. 

 All the forfeited shares were sold to Neel at ` 8 per share. 

 Pass necessary journal entries in the books of the company. 

 

5. Seeta and Geeta are partners of a partnership firm sharing profit and loss in the ratio of 

3:2. The Balance sheet of their partnership firm as on 31/3/2018 is as under: 

Balance sheet 

Liabilities Amounts Assets Amount 

Capital Account  Land and Building 5,50,000 

 Seeta   6,00,000  Furniture 2,20,000 

 Geeta  4,00,000 10,00,000 Machinery 2,00,000 

Creditors 50,000 Stock 40,000 

Provident fund 30,000 Debtors 60,000 

Bill payable 40,000 Bills Receivable 10,000 

  Bank Balance 15,000 

  Cash Balance 15,000 

  Profit and loss A/C 10,000 

 11,20,000  11,20,000 

 On the Balance sheet date, Meeta is admitted to give l/4th share with the following 

conditions: 

 (1) Meeta will bring capital of ` 2,50,000 in cash and ` 10,000 as her share of 

Goodwill. 

 (2) Increase the value of Land and Building by ` 30,000 
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 (3) The value of Furniture increased by ` 10,000 

 (4) To record market value of ` 1,30,000 for machinery. 

 (5) Provided 5% bad debt reserve and 2% discount reserve on debtors 

 (6) Value of stock reduces by 10%. 

 (7)  Out of Creditors ` 5500 are now not payable 

 (8) Unrecorded outstanding expenses are of ` 2500 and unrecorded prepaid expenses 
are ` 1000 which are to be considered. 

 From the above information prepare necessary accounts and new Balance sheet of the 
firm. 

 

6. Chirag. Mehul and Tanvi are the partners in a firm sharing profit and losses in the ratio 
of 2 : 3 : 5 respectively. 

 The Balance Sheet of their firm as on 31/3/2018 was as under : 

Liabilities Amount Assets Amount 

Capital account  

 Chirag 30,750 

 Mehul 45,750  

 Tanvi         62,250 

 

 

 

1,38,750  

Fixed assets 

Cash balance  

Other Current Assets 

Profit and Loss A/c 

1,12,500  

23,750  

48,750 

2,500 

Creditors 48,750   

 1,87,500  1,87,500 

 The firm was dissolved on 1/4/2018. It was decided that the piecemeal distribution of 
cash be made.  

 Other Information: 

                               Realisation      Dis. Expenses 

  First Installment 71,250 3,750 

  Second installment 40,000 2,500 

  Third Installment 25,000 1,250 

 Prepare a statement showing piecemeal distribution of cash among the partners as per 
‘Surplus Capital Method.’ 

 

7. Write short note : (any three) 

 (1) Rules of Debit and Credit 

 (2) Bonus Share 

 (3) Methods of Piecemeal Distribution 

 (4) Depreciation on Fixed Assets 
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8. Write short note : (any three) 

 (1) Goodwill  

 (2) Debenture 

 (3) Preferential creditor 

 (4) Re-Construction 

 

9. Write short note : (any three) 

 (1) Bad debt and Bad debts reserve 

 (2) Dissolution of Firm (Garner v/s Murray) 

 (3) Difference between cash discount and trade discount 

 (4) Shares issued at premium 

________________ 

 


